Investor Briefing — July 2012

Growing in the Woodbine Tight Oil Play

Matthew Battrick, Managing Director




GROWING ACREAGE IN THE WOODBINE OIL FAIRWAY
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Three Transformational Deals in Less than 12 Months

. SUN'’S FOOTPRINT IN LEON COUNTY, TEXAS

Sun Delta leases
(100%WI)

Amerril/ Sun leases
(50:50)

. Richland (50%)
Amerril (25%)
Sun (25%)

Halcon US$500m
Amerril/PMO Oil
Field purchase

» Material working interest in 22,000 acres (14,833 net acres)

> 100% working interest (75% NRI) in 8,347 acres (Delta Oil Project), and
growing this position;

> In the process of acquiring a 50% working interest (37.5% NRI) in additional
12,293 acres adjacent to Delta Oil Project from Amerril Energy LLC

> Farming in to Beeler #1H drilling opportunity with Richland Resources
Corporation and Amerril, delivering a 20.3%W!I in the well and a 25%W! in
the remainder of the 1,360 gross acres

» Potential of Woodbine recognised by Halcdn Resources
Corp. — the same group of people that recognised the Eagle
Ford potential, and sold to BHP in $12.1 billion transaction

> Vendors of acres are shareholders of Sun, are Houston-

based and well incentivised to grow and add value to Sun’s
Woodbine acreage

»  Currently in advanced discussions with a number of

potential farm-in partners to drill on Delta and Amerril leases

»  Drilling scheduled to commence in August 2012 on

‘Richland’ acres — Sun’s 1st Woodbhine well
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CORPORATE OVERVIEW

. CAPITAL STRUCTURE SHARE PRICE HISTORY

H 1,2 illi 100,000,000
Ordinary shares 1.15 billion Volums Close Price
Performance Options 13 510 million - 80,000,000
Unlisted Options (various prices) -4 103.2 million - 60,000,000
Market capitalisation (at 5.7 cents) - , - 40,000,000
(undiluted) $64.9 million AN AW " AN
undilute - 20,000,000
Cash > $1.2 million )

o ora N N N N 2 2 2 2 2 2 2
Enterprise Value $63.7 million RN R IR IR N
SRS A\
N N N Q Q Q Q Q Q Q

1. The numbers throughout this presentation are based on the acquisition of

10,000 acres pursuant to the Delta Oil Project acquisition. The number of

securities to be issued to the vendor will be up to 58.8 million shares, 50 million

options and 510 million performance options (all included in table above)

however this number of securities will reduce proportionately to the number of

acres acquired by Sun as part of the acquisition of the Delta Oil Project if less . BOARD OF DIRECTORS

than 10,000 acres is acquired. 115 million of these performance options will

lapse on 31 August 2012 if certain milestones are not met prior. .. X X

Wolf Martinick Non-Executive Chairman

2. Does not include the 291m shares to be issued to Amerril Energy LLC in respect
of the acquisition announced to the ASX on 7 May 2012 and as varied and Matthew Battrick

announced to ASX on 30 July 2012. Managing Director

3.  Performance options convert into ordinary shares upon achievement of certain Damian Kestel Non-Executive Director
project milestones (these are detailed in Sun’s Notice of General Meeting
announced to ASX on 21 November 2011, and also Sun’s announcement dated John Kenny Non-Executive Director
27 July 2012).

4. Inclusive of 50 million options each having an exercise price of 2.5 cents and an Phil Linsley Non-Executive Director

expiry date of 31 March 2014 issued to the vendor of the Delta Oil Project.

5.  Reflects Sun’s cash reserves at 30 June 2012. Does not include refundable bonds

L i e o e il = Top 50 shareholders, including Board and Vendors,

currently own ~ 45% of shares on issue
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DELTA OIL PROJECT TO GROW

»  Sun Resources and Carina Energy LLC (the Delta Project Vendor) have agreed to grow the Delta and
adjacent project areas beyond the original 10,000 acre target

»  Following completion of recently announced transactions, Sun will have an interest in 22,000 gross acres,
and is targeting at least 35,000 gross acres

» Vendor remains incentivised to add additional net acres and secure competent drilling operators, via farm-
out, across the portfolio through several performance option series?:

Performance
Options

Milestones the Vendor Must Achieve in order for the options to be exercised?

Milestone
Expiry Date

75m Class B Farm-out of the Woodbine tight sands play of the Delta Qil Project to a reputable 3™ party (including drilling obligations) by 31 31 Aug 2012
August 2012

40m Class C Farm-out of a deeper than 10,000 foot horizon (i.e. Travis Peak or Cotton Valley or Bossier horizon) of the Delta Oil Project to a 31 Aug 2012
reputable 3" party (which farm-out will include shooting 3D seismic and/or drilling obligations), by 31 August 2012

65m Class D Acquisition of at least a further 5,000 net acres of oil and gas leases (with the leases to be introduced by the Vendor) — due to be 28 Feb 2013
voted on by shareholders at a general meeting to be held before 15 September 2012

65m Class E Attain 2P Reserves (net to the Company) of 10,000,000 barrels of oil and average daily oil production (net to the Company) of 31 Aug 2016
500 barrels of oil per day (from the Delta Project or an asset introduced by the Vendor) by 31 August 2016

75m Class F Attain 2P Reserves (net to the Company) of 20,000,000 barrels of oil and average daily oil production (net to the Company) of 31 Aug 2016
1,000 barrels of oil per day (from Delta Project or an asset introduced by the Vendor) by 31 August 2016

75m Class G Acquisition of at least a further 5,000 net acres of Woodbine oil and gas leases to the Delta Project (with the leases to be 30 June 2013
introduced by the Vendor) by 30 June 2013

75m Class H Farm-out of a substantial portion of the Delta Oil Project to a reputable 3™ party (including drilling obligations) by 31 March 2013 31 Mar 2013

40m Class | Farm-out of a substantial portion of the Amerril Project to a reputable 3" party (including drilling obligations) by 31 March 2013 31 Mar 2013

1 All Performance Options are exercisable at $0.001 each
2 Detailed descriptions of the milestones are contained with SUR announcement dated 27 July 2012 and the Notice of Meeting dated 21 November 2011



THE WOODBINE OIL PLAY SUN s

Favourable Characteristics

» Substantial vertical production history has, to
a large extent, de-risked the Woodbine tight
oil play

» Horizontal wells have obtained significant oil .
production at relatively shallow depths - ~6,000’
laterals

HORIZONTAL DEVELOPMENT

» Multi-stage fracs (15 to 35 stages) have proven
successful in enhancing well productivity

» As high as 800 boepd + 30-day average

S Vertical Eo-

» Hydrocarbon bearing formation with high g Derth S8
resistivity (oil saturated) sand with 10%-+ porosity O THARS AR omaon
(storage capacity) '

Woodbine

» Itis possible that some wells have benefitted from ~ fese
contribution from other fraccable zones (i.e. the ‘ Length
Austln Chalk or Eagle Ford Shale) Source: Woodbine Acquisition Corporation

» Generally there is little to no faulting across the
Woodbine tight oil play with stratigraphic units
spread across Leon and adjacent Counties



DELTA, AMERRIL & RICHLAND OIL PROJECTS SUN s

Potential in Multiple Stacked Horizons
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Initially focused on exploiting the Woodbine
horizon, however significant potential exists in
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WOODBINE PRODUCTION — SINGLE WELL TYPE CURVE SUN ces.

Note: Low initial decline rates

10000
Average
30 Day IP, Bopd 785 830 860
De 86% 83% 78%
Dmin 10% 10% 10%
B Factor 10 10 1.0
EUR
0Qil, Mb 270 355 450
NGL, Mb 15 21 25
5 Gas, Mmf 95 125 155
©
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Source: Crimson Exploration Inc, Presentation to RBC Global Energy and Power Conference, June 2012



INTENSE INDUSTRY INTEREST IN THE WOODBINE %gg'uroegé

Sun Is A First Mover on the ASX...
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DELTA OIL PROJECT - LOCAL INFRASTRUCTURE

Energy Corridor — 145
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Infrastructure on site in
26 days

SUN’S FOOTPRINT IN LEON COUNTY TEXAS

Delta Qil Project Amerril Qil Project
lease areas lease areas
Richland Qil Project

lease areas
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ting vertical oil production

Rig drilling 6,000 ft
lateral in Woodbine
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LOCAL ACTIVITY

Surrounded by Significant Oil & Gas Fields

Delta Oil Project oil
lease areas

Buffalo Oil Field
Sub-Clarksville sand

Amerril Oil Project
lease areas

Richland Oil
Project lease area

Encana Gresham PN > | | 2AQY Alabama Ferry:

é ; " ; L] L]
Eaglebine Lateral: 30  [BANQN ; , ] e X S g 4 40mmbbl Oil in
day IP = 260bopd S Al ‘ < T N _ Glen Rose Fm

Halcon purchase of
Woodbine production

. og ® e .
Bleeding Oil in Y ST 5 | assets for US$378 million
Eaglebine laminated )

shale core

Woodbine lateral oil
wells ~1,000bopd 10



WATCH THIS SPACE
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The Value of Sun’s Leases is Growing

RECENT NEWS FROM THE WOODBINE

26 August 2011

4 January 2012

29 March 2012

17 April 2012

7 May 2012

7 June 2012

25 July 2012

27 July 2012

Sun announce acquisition of 100% WI in up to 10,000 acres in the Delta Oil Project

Crimson Exploration spud its 15t Woodbine well (Mosley #1H), and announce capital spend of $74
million for 2012, including 10 Woodbine wells

Crimson Exploration announce IP of 1,203boepd from its 1st Woodbine well (Mosley #1H)

Halcon presents target of accumulating 150,000 - 250,000 net acres in the Woodbine oil play

Sun announces agreement to purchase a further 50% WI in 12,293 acres in the Woodbine oil play

Halcon to pay USS378 million to buy 75% of PetroMax’s operating Woodbine asset (16,365 net
acres)

Sun announces agreement to farm in to earn a 25%WI in 1,360 acres operated by Richland, to
drill the Beeler #1H well to the Woodbine A sand

Sun announces agreement to grow the Delta Project above 10,000 net acres in the Woodbine oil
play

11



DRILLING COMMENCING IN AUGUST 2012
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Strategic Test Well adjacent to Delta Amerril Project Areas

BEELER #1 WELL - TO SPUD IN AUGUST 2012

Binding farm-in with Richland and Amerril
regarding 1,360 gross acres

Immediately adjacent to one of the best performing
horizontal oil wells in Leon County, Texas (Gresham
A #1H well)

Spud of the Beeler #1H well is scheduled for
mid-August 2012; targeting up to 500,000 barrels
recoverable oil in the Woodbine ‘A’ sand

Total budgeted cost of the well is ~US$1,900,000,
net to Sun (25% WI1)

Sun will acquire a 20.3125% Working Interest
(WI) and a 15.2344% Net Revenue Interest (NRI)
in the Beeler #1H well

Sun will acquire a 25% WI in the remainder of the
lease area (15.234% NRI)

The farmors have an option to increase their working
interest up to 50%, expiring 3 August 2012, thereby
reducing Sun’s earning and working interests
proportionally

_
te H |E
R, |
\ ... | Propesed Beeler #1H well Top hole location
o AN
.

= The Gresham A #1H well is currently producing
approximately 600bopd

= Sun interpret the Beeler #1H well location has having
a similar profile and can be regarded as a step-out or
off-set development well from Gresham A #1h.

= The proposed bottom hole location of the two wells
will be only 1.7 miles apart

t ———N

"'-r_l Gresham A #1H well Bottom hole location [

.

|

Qutlines are diagrammatic only

| Gresham A #1H well Top hole location |
T —
o~ %

(100%WI1)

(50:50)

Sun Delta leases

Amerril/ Sun leases

Richland (50%)
Amerril (25%)
Sun (25%)

O
O

Halcon US$500m
Amerril/PMO Qil
Field purchase 12



BEELLER #1 WELL
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Proposed Beeler #1H well location and lease layout

N
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Proposed horizontal Beeler #1H well

Outlines ar i?grar’hrﬁatico .:

EET

Sun Delta leases
(100%W1)

Amerril/ Sun leases
(50:50)

)
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)

——
Richland (50%)
Amerril (25%)
Sun (25%)
1360 acres

Halcon US$500m
Amerril/PMO Oil Field
purchase

27.2
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BEELER #1 WELL SUN s

Beeler #1H well: drill, log, stimulate and complete

Proposed Measured Depth: 13,500ft
Proposed True Vertical Depth: 7,000ft

Geological Objectives: Drill to Georgetown Formation, obtain full log
suite, deviate to drill a 6,500ft lateral extension in the Woodbine in a
south-east direction toward the Gresham A #1H well and target the
producing sands of this well.

The well will drill horizontally in a S.E. direction (a similar orientation
to Gresham A #1H). This is a proven orientation given the results of
Gresham A #1H and is supported technically by the regional fault
trends.

Spud Date: On or about Friday 17 August 2012
Completion Date: On or about 27 September 2012

Top Woodbine Depth Map

Proposed horizontal Beeler #1H well

14
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SUN RESOURCES’ WOODBINE ROAD MAP

Delivering on Stated Objectives

Phase 1 Phase 2 Phase 3

= Conclude acquisition of = Drill horizontal appraisal = Commence development
up to 10,000 acres in the well(s) — 1st well, August drilling
Delta Oil Project - 2012 - Continue building
TargetingSQEg2 = Consider appraisal of acreage position

= Build the technical secondary targets - : "
database - Ongoing Planned ) Iden_tlfy new opportl_mltles

outside the Delta Oil

= Monitor activity on the = Continue building Project
leases surrounding Sun - acreage position -
Ongoing Ongoing

= |dentify and secure
strong project partner(s)
- Advanced discussions

Plan to minimise project dilution to Sun Resources

during the proof of concept phase

15



SUN
WHY SUN RESOURCES & WHY NOW? resources=

» Material exposure to the Woodbine oil play, with plans to grow

» Large > 14,833 net acres position (and growing), on trend with proven horizontal
production

» Peers achieving +1,000 boepd initial production (i.p.) with up to 800bopd, 30-
day i.p.

» Significant value to be added to the Delta, Amerril and Richland Oil Projects in 2012:
» Farm-in discussions are well advanced

» Drilling of Sun’s Woodbine acreage scheduled to commence in August 2012
Attractive well economics — up to 500,000 barrels reserves per well, per zone
Proximity to infrastructure will allow fast tie into sales

Potential for multiple pay intervals within lease area

vV V V V

Strong in-country USA team

16



SUN
resources=

DISCLAIMER

This document has been prepared by Sun Resources NL (“Sun”) for the purpose of providing a company and technical overview to interested analysts/
investors to enable recipients to review the business activities of Sun. This presentation is this by its nature limited in scope and is not intended to provide
all available information regarding Sun.

This presentation is not intended, and does not constitute an offer, invitation, solicitation or recommendation with respect to the purchase or sale of any
securities in any jurisdiction, and should not be relied upon as a representation of any matter that a potential investor should consider in evaluating Sun.

Any statements, opinions, projections forecasts or other material contained in this document do not constitute any commitments, representations or
warranties by Sun Resources NL or its directors, agents and employees. Except as required by law Sun Resources NL shall in no way be liable to any
person or body for any loss, claim, or in connection with, the information contained in the document.

This document includes certain statements, opinions, projections, forecasts and other material, which reflect various assumptions. The assumptions may
or may not prove to be correct.

Statements contained in this presentation, including but not limited to those regarding the possible or assumed future costs, performance, dividends,
returns, production levels or rates, oil and gas prices, reserves, potential growth of Sun Resources NL, industry growth or other projections and any
estimated company earnings are or may be forward looking statements. Such statements relate to future events and expectations and as such involve
known and unknown risk and uncertainties, many of which are outside the control of Sun Resources NL. Actual results, actions and developments may
differ materially from those expressed or implied by the statements in this presentation.

Recipients of the document must make their own independent investigations, consideration and evaluation. By accepting this document, the recipient
agrees that if it proceeds further with its investigations, consideration or evaluation of investing in the company it shall make and rely solely upon its own
investigations and inquiries and will not in any way rely upon the document. None of the information in this presentation can be reproduced without the
permission of the Managing Director of Sun Resources NL.

Sun Resources NL recommends that potential investors consult their professional advisor/s as an investment in the company is considered to be
speculative in nature. Nothing in this presentation should be construed as financial advice, whether personal or general, for the purposes of section 766B
of the Corporations Act 2001. This presentation consists purely of factual information and does not involve or imply a recommendation of a statement of
opinion in respect of whether to buy, sell or hold a financial product. This presentation does not take into account the objectives, financial situation or
needs of any person, and independent personal advice should be obtained.

17
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APPENDIX 1: INDUSTRY RESEARCH

resourcesz=
» Organic-rich, laminated sand above Buda >  Well cost = USS$5.5 to USS$S6.5 million
» ~40% silica and clastics = natural fractures » Spud to Production = 60 to 90 days
» Geologically equivalent to EFS in South Texas » Well Spacing = 160 acres (down from 320 acres)
» Modern drilling/completion skills critical » EUR =467mboe per well per zone
. . h » Potential fraccable target reservoirs existing from
» Multiple, high quality sand lenses 5,500 to 11,500 feet depth
»  Premium pricing being paid for oil, NGLs and gas » Responds to multi-stage fracs (10 to 30 stages)
> () H _Eo, H
:'I(')OAC-; ERIRsity RS2 S toa o= aniciEa ey content » High porosity = high storage capacity fraccable sands
» Current IP’s 3-4 times higher than previous estimates | > Down-dip permeability traps hydrocarbons

Ongoing activity continues to de-risk the play and prove the considerable potential of this play

18
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Sub Clarksville: 20+ meters Clean Woodbine in 3/5 wells
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APPENDIX 3: BEELER #1H WELL

Vertical Well B
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Vertical Well C

-Outlines are diagramm fie

Vertical Well A
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APPENDIX 4: PRESENCE OF HYRDROCARBONS
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— Leathers #1 Old Vertical Well Leathers #1 Old Vertlcal Well
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Proposed Beeler #1H well is only 1.8 miles from old vertical well Leathers #1
whose well log is interpreted by Sun to indicate the presence of hydrocarbons
through the Woodbine.
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