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IMPORTANT INFORMATION - DISCLAIMER

This presentation has been prepared by Sun Resources NL (“Sun”) for the purpose of providing a company and technical overview to interested parties to enable
recipients to review the business activities of Sun. This presentation is limited in scope and is not intended to provide all available information regarding Sun. This
presentation is not intended, and does not constitute an offer, invitation, solicitation or recommendation with respect to the purchase or sale of any securities in any
jurisdiction, and should not be relied upon as a representation of any matter that a potential investor should consider in evaluating Sun. Any statements, opinions,
projections forecasts or other material contained in this document do not constitute any commitments, representations or warranties by Sun Resources NL or its
directors, agents and employees. Except as required by law Sun Resources NL shall in no way be liable to any person or body for any loss, claim, or in connection with, the
information contained in the document.

This presentation was prepared with due care and attention and the information contained herein is, to the best of Sun Resources NL’s (Sun) knowledge, current as at the
date of this presentation. This document includes certain statements, opinions, projections, forecasts and other material, which reflect various assumptions. The
assumptions may or may not prove to be correct. Statements contained in this presentation, including but not limited to those regarding the possible or assumed future
costs, performance, dividends, returns, production levels or rates, oil and gas prices, reserves, potential growth of Sun Resources NL, industry growth or other projections
and any estimated company earnings are or may be forward looking statements. Such statements relate to future events and expectations and as such involve known and
unknown risk and uncertainties, many of which are outside the control of Sun Resources NL. Actual results, actions and developments may differ materially from those
expressed or implied by the statements in this presentation. All forward-looking statements or estimates made in this presentation are qualified by the foregoing
cautionary statements. Investors are cautioned that forward-looking statements and estimates are not guarantees of future performance and accordingly, investors are
cautioned not to rely on forward-looking statements or estimates due to their inherent uncertainty therein.

Recipients of the document must make their own independent investigations, consideration and evaluation. By accepting this document, the recipient agrees that if it
proceeds further with its investigations, consideration or evaluation of investing in the company it shall make and rely solely upon its own investigations and inquiries and
will not in any way rely upon the document. None of the information in this presentation can be reproduced without the permission of Sun Resources NL. Sun Resources
NL recommends that potential investors consult their professional advisor/s as an investment in the company is considered to be speculative in nature. Nothing in this
presentation should be construed as financial advice, whether personal or general, for the purposes of section 766B of the Corporations Act 2001. This presentation
consists purely of factual information and does not involve or imply a recommendation of a statement of opinion in respect of whether to buy, sell or hold a financial
product. This presentation does not take into account the objectives, financial situation or needs of any person, and independent personal advice should be obtained. The
views expressed in this release contain information that has been derived from publicly available sources that have not been independently verified. No representation or
warranty is made as to the accuracy completeness or reliability of the information. This information should not be relied upon as a recommendation or forecast by Sun.

Any offering or solicitation to investors in the United States of America will be made only to qualified prospective investors pursuant to a prospectus or offering
memorandum, each of which should be read in its entirety. To the extent applicable, any placement of securities will only be available to parties who are “accredited
investors” (as defined in Rule 501 promulgated pursuant to the Securities Act 1933, as amended) and who are interested in investing in the securities on their own behalf.

Neither the information in this presentation nor any other document relating to this presentation has been delivered for approval to the Financial Conduct Authority in
the United Kingdom and no prospectus (within the meaning of section 85 of the Financial Services and Markets Act 2000, as amended ("FSMA")) has been published or is
intended to be published. This presentation is issued on a confidential basis to "qualified investors" (within the meaning of section 86(7) of FSMA) in the United Kingdom.
This document should not be distributed, published or reproduced, in whole or in part, nor may its contents be disclosed by recipients to any other person in the United
Kingdom.
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SUN RESOURCES CORPORATE SNAPSHOT

Capital Structure: As at 06 January 2016 Recent Share Price / Volume History
ASX code SUR Price and volume
Ordinary shares on issue 5,444m
350 0.004
Performance options * 140m 300
Listed options (A$0.025) 259m o B0 oo
E 200 g
Unlisted options (various prices) 2 300m ® oo 0.003 &
| =
Current share price AS0.001 E 10.0 0002 B
Market capitalisation (@ A$0.001) AS5.4m Eg 0001 <
Net Cash 3 A$0.45m I T T T S R S
: g 5 &8 2 3§ %3 5 2 3 3% : 2
Enterprise Value A$4.95m ¢ 4 & 3 5 3 ¢ & & % 4 & % 2
I olume Period average volume Share price
Top Five Shareholders
Hancock Prospecting P/L 11.4% .
Board of Directors
Fast Lane Aust. P/L 9.6%
Professor lan Plimer Non-Executive Director, Chairman
Amerril Energy LLC 6.0% I
Rojo Nero Capital P/L 3.7% Mr. Matthew Battrick Managing Director & CEO
CM Super Fund P/L 2.8% Dr. Wolf Martinick Non-Executive Director
Total 33.5%
Notes: . .
1,0::rformance options convert into ordinary shares upon achievement of certain project milestones NOte" The tOP 20 SharEhOIderS, ’nCIUd'ng Board, hOId 51% Of
(these are detailed in Sun’s Notice of General Meeting announced to ASX on 21 November 2011, Shares Currently on issue

and also Sun’s announcement dated 27 July 2012).
2. Unlisted options award to staff and Directors of Sun Resources NL.
3. Un-audited cash balance, at 31 December 2015
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ONGOING SEARCH FOR CAPITAL TO DELIVER REVENUE

= Strategic focus on Normangee Oil Project
* Frack & flow-back is profitable with an average US545 oil price in year 1 of flow-back
* Forecasting USS2.5-3 million in first year of flow-back
* Seeking USS4 million from capital (JV) partner and/or debt /equity to facilitate operation

= Current footprint is focussed on [multiple] oil fairways in East Texas region

* Primary objective of developing the Lower Woodbine target across Sun’s portfolio

* Lower Woodbine lateral well economics likely to be robust @ US540 oil price with 40%
reduction in drilling and completion (‘D&C’) costs

* Opportunity to test second oil zone; the Buda-Georgetown “bench” in Sun’s core lease areas

* Investigating vertical ‘stack-frack’ options for profitable wells in sub-USS45 oil environment
= Targeting acquisition of a conventional production asset

» Deliver low risk US dollar revenue and financial stability in sub-545 oil price environment

* Current forecast for oil price recovery is late in 2016

= Cash Management

* Executives receiving 50% of salary as shares; other employees 25%
* 5699,000 before costs raised by Bell Potter Securities Ltd, October 2015
* Support demonstrated via new, substantial shareholders
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BUDA-GEORGETOWN — New ‘Bench’ Doubles Drilling Locations @ S9N ces.

PRODUCTIVE ° . [ )
T e Multiple Oil Targets — Minimum Two Benches
= o w
= (O] EAST TEXAS éoi |, . . . .
218| B |wussurrace | * o = Sub Clarksville Sandstone — Oil confirmed (“stack-frack” option)
SANITONIAN s ’A‘US_TI.N~ ~ . . .
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‘ i ‘ Zeus #2H drilled, awaiting frack
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’ ‘@3 Mad'50"C°4. OVess oil @ \Wwoodbine Oil Completions
- R . ’ | 1 Mile @ Buda Oil Completion
e Ty : I R PR A | O Lateral Well - Permit to Drill




@ resourcesz

USA UNCONVENTIONAL TACTICS: HBP Programmes

Held-By-Production (“HBP”) allows Operators to maintain mineral leases
in good standing without full development until oil prices recover.

“Deferring frack & flow-back for 12 months in low oil price environment
can improve lateral well economics” (source: EOG Resources Inc., 2014).

3 additional drilling units required to cover entire lease area for both Normangee
and SW Leona Oil Projects; pad drilling and shadow frack options also to be
considered; infill drilling could be vertical and/or lateral wells.
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EAST TEXAS STACK-FRACK TARGETS (including Buda-Rose section) W) SUN

East Texas Development Targets

INITIATING BUDA ROSE VERTICAL WELL DRILLING PROGRAM % ZAZA ENERGY
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Planned Development - Horizontal Wells 'El
i Vertical Lower Cretaceous (“Buda Rose”) Wells 17-25 multi-stage completion .
s M'me Co. LTD - Etheridge #1 42_225_311*""0““0" Co, TX Comingled 7+ stage EOG has permitted three well pad targets: 8
Stack and Frac completion Horizontal Buda ‘s
e Horizontal Kiamichi <)
Nasdagq: ZAZA Horizontal Goodland L2}




USA UNCONVENTIONAL TACTICS: Stack-Fracks
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Vertical wells with multiple,
vertically stacked, oil zones.

Fracked in stages, just like
long horizontal wells.

AFE to D&C <50% of a lateral
D&C cost.

Can deliver better returns
than laterals in the current oil
price environment.

Sun is investigating this for
the Seale #1V well.

Data based on Burk Royalty Co. LTD — Etheridge #1 42-225-31198, Houston Co., TX

Nasdaq: ZAZA

Vertical Options

Austin Chalk 0

Woodbine 6 k

Dexter Sands e

12 |

Planned Development -
Vertical Lower Cretaceous (“Buda Rose”) Wells
Comingled 7+ stage
Stack and Frac completion




USA UNCONVENTIONAL TACTICS: Re-Fracking

Re-fracking has the potential to enhance flow rates and estimated ultimate
recovery (“EUR”) by re-entering existing, fracked, unconventional lateral and
vertical wells.

Sun is investigating this option for the Seale #1H Lower Woodbine lateral.
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Fig. 2a-Production history of Well C before and after successful
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ABN 69 009 196 810 ASX SUR

Matthew Battrick
Managing Director and CEO

Level 2, 30 Richardson Street, West Perth 6005
PO Box 1788, West Perth WA 6872

T +61893219886 F +618 93218161

M 0416 111 298 E mab@sunres.com.au




