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o4 OFFER PRESENTATION

RAISING $1.3 MILLION

TO ADVANCE

BOWSPRIT PROJECT

CONVENTIONAL OIL DEVELOPMENT:
OFFSHORE LOUISIANA
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Alex Parks
Director and Incoming CEO 2 November 2017



Corporate Snapshot

Capital Structure: As at 27 October 2017

Share Price / Volume History: As at 27 October 2017

ASX code SUR
Ordinary shares on issue 432m
Listed options (A$0.01) 393.8m
Unlisted options (A$0.0375) 2.7m
Share price as at 27 October 2017 AS0.006
Market capitalisation (@ A$0.006) AS2.6m
Net Cash at 20 September 2017 AS$38,339

Top Five Shareholders: As at 27 October 2017

Fast Lane Aust. P/L 19.66%
Winform Nominees P/L 5.72%
CM Super Fund P/L 4.49%
HSBC Custody Nominees Aust. Ltd 4.14%
Bellarine Gold P/L 3.07%
Total 37.08%

Note: The top 20 shareholders, including Board, hold 60.92% of shares currently on issue.
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Board of Directors

Mr lan McCubbing Non-Executive Director, Chairman

Mr William Bloking Non-Executive Director

Mr Alex Parks Director and Incoming CEO
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Executive Summary

= Rights Issue

= A non-renounceable rights issue to Eligible Shareholders of three (3) New Shares for every four (4) Shares held at the Record Date
at an issue price of 50.004 each to raise up to 51,296,742 (before costs) together with one (1) free Attaching Option for each two
(2) New Shares allotted with each Attaching Option exercisable at 50.006 on or before 31 May 2019 (Offer).

= Offer to be Underwritten by Paterson’s Securities Limited

»  Funds will be used to progress new oil development project to farm-out / drillable status
= Sun has a New Focus on Gulf of Mexico Conventional Oil

= Sun is making a strategic shift to development of oil reserves in a neglected portion of Gulf of Mexico with Joint Venture “JV”
participant Pinnacle Exploration Pte Ltd “Pinnacle”

=  Sun has secured a 50% working interest in a 1,000 acre lease in Breton Sound Area, inland shallow waters offshore Louisiana
* The Bowsprit Lease

= The Bowsprit lease is located in the shallow protected transition zone waters of Breton Sound, St Bernard Parish, Louisiana, 70km
south-east of New Orleans
=  Lease contains a field first developed by Shell in the 1960s for deep gas (450ft column)

= QOil has been proven to flow from shallower oil field but was sub commercial for Shell in 1960s
= The field is a re-development project with proven, conventional, good quality reservoir, light-sweet oil
= Stacked zones with up to 55’ feet of oil column in target sand, in < 10m of water and close to infrastructure
= The provisional development plan consists of up to four horizontal development wells
= Extensive existing infrastructure, ready offtake arrangements and low unmanned operating costs
= JVis targeting first drilling in H1 2018
= Significant Scope to Grow

= JV has identified numerous leads with similar bypassed pay in old fields and orphan discovery wells

= Sun/Pinnacle will leverage first project, operatorship and credibility to target acquisition of further projects in the area with
proven reserves and/or production




Sun Strategic Considerations ) P OUrcesy

In reviewing numerous potential projects, Sun has focused on finding an opportunity that can create value for
shareholders. Key considerations included:

= Strategic Goals
* Find a “Sun Pigeonhole” to provide a unique ASX offering
= Single geographic area or basin preferable, with near term activity & running room
= Proven oil with production or near term development
= Low finding costs / or ultra high value

= [ow geological risk / prolific petroleum system

= Sun Goals
» Projects to be economic & fundable and cashflow positive in the range of US530-50/bbl
= Minimal enforceable commitments (ie work programs / farm-in commitments)
= Affordable entry cost, budget & expenditure control

= Sun as Operator or a trusted, well-aligned Operator & good JV partners.
= Sun Assets
= Tax Losses

= Shareholder base supportive of USA oil investments

= Board experience and network




Focus Area - Breton Sound, Louisiana

Oil-rich Eastern GoM Fairway

Prolific Hydrocarbon Province

= St Bernard & Plaquemines Parishes (Red Oval) have produced
1.2billion bbls of oil and 5.2Tcf of gas since 1978

® Favourable sedimentary circumstances combine with a variety of
structures to provide excellent conditions for accumulation

Miocene sediments have yielded more than three billion barrels of
oil from approximately 380 fields along the Louisiana Gulf Coast
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Shallow water, barge accessible via ship channel
Production & Sales infrastructure adjacent
Services & equipment available locally

Assessed to be commercial at current oil prices




JV Participants
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Pinnacle Exploration Pte. Ltd. ("Pinnacle") is a private, upstream oil and gas company incorporated in Singapore. Pinnacle's focus and expertise is the
shallow water, oil and gas projects in the prolific Salt Dome Basin, Gulf of Mexico.

The Sun and Pinnacle Boards are well known to each other as former colleagues and anticipate a highly functioning Joint Venture. The Companies have
executed a MoU, to jointly acquire and develop projects offshore Louisiana.

In accordance with the MoU, Sun carried Pinnacle through leasing costs for Bowspirt, at 50/50. In subsequent projects Sun will hold 75% W1 and carry
Pinnacle in leasing costs for 2 years. Carry does not include any drilling or operations. Sun has agreed to subscribe to a strategic shareholding in Pinnacle
in exchange for ~A5200,000. The project selection and management will be a collaborative effort between Sun and Pinnacle.
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Director and Vice-
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West Africa.

Chairman

> GAICD Professional »  FAICD - Leading > GAICD - Petroleum > 32 years with 30+ years experience >  Petroleum Engineer, Financial consultant
Director & Chartered Energy expert with 40 Engineer with 20 ExxonMobil initially in with international asset evaluator / deal with strong capital
Accountant with 30 years in oil and gas years in oil and gas. UK downstream then upstream Operators. designer. markets credentials —
years of Corporate mostly Exxon and internationally in the Morgan Stanley &
Experience. BHP. > Extensive Small upstream. 10 years on listed and »  Managed Schlumberg Merrill Lynch.
Company Executive unlisted Boards er's North Sea
15 years with > Small Company experience with Otto, >  Extensive global Production business, Past Board member
resource companies experience with Nido, Mosaic, Cue, experience with |0Cs, Managed expansion and founding of ASX listed Nido
including Eureka Eureka Energy, Tamaska, Transerv. NOCs and of listed member of Petroleum and Xstate
Energy, Territory Transerv. Governments. independents with Schlumberger's Resources.
Resources, Swick »  Knows Craig Martin developments in Production
Mining services. > Knows Rob Fisher through Otto > Previously Chairman Australia, Philippines, Management group. Upstream E&P
through Exxon, James and CEO of Turkey, and USA background with
Brown and Craig ExxonMobil GoM. > Facilitated business ExxonMobil.
Martin through Nido. subsidiaries in entrance in D&P in
Malaysia. Russia, North Sea,




Breton Sound — Bowsprit Lease
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Bowsprit Lease awarded in Gulf of Mexico

Located offshore Louisiana, 70km southeast of New Orleans
In Breton Sound area which has produced over 134 MMbbls
and 650BCF between 1950 to 1998 from hundreds of wells
Favourable fiscal regime, shallow water, low cost, highly
serviced area

No firm work commitment on 3 year lease

50/50 Sun and Pinnacle JV — Bowsprit Lease

Shell discovered field in 1955

Produced gas & condensate for 25+ years from deeper zones
75k bbls of oil produced from 7,400 ft sand from vertical wells
Subsurface and economic studies indicate horizontal wells will
perform well

3 to 4 horizontal wells to be drilled in to main target sand at
7,400 ft

Horizontal well in nearby analogous field was production
tested at 1,500bopd, and has recovered 460k bbls in first 3
years of production

Multiple secondary potential, undeveloped shallower oil
reservoirs

70,000
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Mostly finished by late 90’s
introduction of horizontal
drilling

5

&

Annual Ol & Condansate Porduction (bbi)
&

nnnnnnn

D S S R S S S )

Breton Sound - Oil & Gas Annual Production 1953- 2009

Actual Production from 750t Horlzontal Well
Located < 12km from Project

A Ave of 420 bopd for 3 years

Bopd

Recent actual horizontal well performance in 16ft Sand — <12km
from Bowsprit- 460,000 bbls recovered in 3 years, still producing
at >300bopd. (Bowsprit has up to 55ft of sand)

=
Annual Gas Production (Bcf)




Bowsprit Field: Bypassed Oil Pool

Delineated by 14+ wells with ~75,000 barrels oil produced from 2 wells
Up to 55ft of oil column at crest, at depth of 7,400ft to be developed in <10 meters water
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Pinnacle Exploration Pre Lid

Areal extent ™ 1,000 Acres e
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G330
Oil column max ~55 feet 7400 SAND OIL COLUMN ACROSS THE FIELD
Reservoir depth ~ 7400 feet Guif of Mexico, USA
~10- ’ "
Water depth ~10-20 feet January 2014
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Modular Separator to place on moored barge or old jack up for low cost development
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Jack-up rig

Typical well head with protection cage 9



Schedule to First Oil
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April 2017

May 2017

August 2017

September 2017 - January 2018
December 2017

January 2018 - March 2018
March 2018 - April 2018
May 2018 — September 2018
October 2018

January 2019
October 2017 — July 2018

MoU, exclusive period with Pinnacle

Nominate first project lease area

Award of Bowsprit Lease - triggers Sun and Pinnacle JV, JOA
Development planning and farm-out of first well

Anticipated Formal Reserves Certification Announcement Bowsprit

Well permitting and rig selection

Drilling well 1

Facilities - selection, permitting, & installation
Facilities installation & first oil

Follow up development drilling 2-3 wells
Data purchase, technical review of follow up acreage (3-4 months)
Lease nomination, bid and award (3-4 months) Work up and Farm out

Program of Work May June
FIRST LEASE

Nominate tracts in GoM

Technical evaluation pre-bid

Bid preparations

BID on one tract

Lease awarded
FARMOUT

Seismic and interpretation

3D Model

Montage

Farm out promotion / Conferences etc
Drilling and development planning

Well trajectory planning
Location surverys and permitting
Equipment identification and contracting
Rig selection and contract negotiation
Ancilliary services identified and contracted
Risk 1t and re loped
Detailed engineering
Operator management and overhead

TOTAL

Permitting
Contract Rig

Rig mobilisation
Drilling
Potential first oil

Hurricane Season

i)

July

August

2017

September

2018

October  November ~ December ~January February March April May June July August  September  October
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Rights Issue & Use Of Funds
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Sun is seeking to raise A51.296 million before costs by issuing new shares at a price of 0.4 cents/ share on a 3 for 4
basis with one free attaching option per 2 shares subscribed for.

Rights Issue Capital Structure Use of Funds -

Ordinary Shares on Issue

Maximum Number of New Shares
Ratio

Price AS/share

Funds Raised before costs

Attaching Options

Option Exercise Price by 31 May 2018
Funds if Options fully Exercised
Current listed Options at AS0.01

Current unlisted options AS0.0375

432,247,193

324,185, 395

0.75
0.004
$1,296,742
162,092,697
0.006
$972,556
393,842,846

2,780,000

Technical studies and development planning

Bowsprit data purchase

Pinnacle share subscription

Farm out and associated costs

Director loans

Working capital

Costs of the Offer

Total

$ 400,000
$ 100,000
$ 150,000

$ 100,000

S 185,333
S 205,473

S 155,936

$1,296,742

The proceeds will be used to advance the Bowsprit
Project to “drill ready” status & pursue a farm-out to

fund drilling in H1 2018.
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Sun’s Growth Plan
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Domestic US Companies are focused on capital intensive “harvest” of unconventional oil leaving a rich plethora of
conventional opportunities in shallow water GOM with minimal competition

Over a multi-year period of working the shallow water east of New Orleans, Sun’s coventurer Pinnacle has identified
undeveloped oil accumulations that offer a reasonable probability of commerciality and form the basis for a regional
focus strategy, with near term production and running room / upside

= Foundation Asset — Bowsprit Lease (Sun 50%)

Primary field on known accumulation with redevelopment potential

3D modelling and visualization, development plan work up and farm out to (partially) fund development
drilling

Drill & flow test to prove commercial rates

Install production facilities produce first oil — 2-3 further development wells

Sun’s prime focus will be on progressing Bowsprit to production ASAP

= Expansion - Concurrently identify and secure follow up Projects 2/3/4 (Sun 75%)

Data purchase and detailed work up of opportunities, development and appraisal concepts
Nominate and secure acreage

Detailed planning and desk top work, FEED etc

Fund development planning from Bowsprit cashflow and farm out to fund drilling / development

= Long Term Growth

Identify new exploration to acquire in the area and use new, cable-less 3D Seismic to identify deeper fields.
Use Quantitive Seismic Interpretation techniques on areas never before covered by high resolution 3D Seismic
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IMPORTANT INFORMATION - DISCLAIMER
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This presentation has been prepared by Sun Resources NL (“Sun”) for the purpose of providing a company and technical overview to interested parties to enable
recipients to review the business activities of Sun. This presentation is limited in scope and is not intended to provide all available information regarding Sun. This
presentation is not intended, and does not constitute an offer, invitation, solicitation or recommendation with respect to the purchase or sale of any securities in any
jurisdiction, and should not be relied upon as a representation of any matter that a potential investor should consider in evaluating Sun. Any statements, opinions,
projections forecasts or other material contained in this document do not constitute any commitments, representations or warranties by Sun Resources NL or its
directors, agents and employees. Except as required by law Sun Resources NL shall in no way be liable to any person or body for any loss, claim, or in connection with, the
information contained in the document.

Cautionary Statement This presentation was prepared with due care and attention and the information contained herein is, to the best of Sun Resources NL’s (Sun)
knowledge, current as at the date of this presentation. This document includes certain statements, opinions, projections, forecasts and other material, which reflect
various assumptions. The assumptions may or may not prove to be correct. Statements contained in this presentation, including but not limited to those regarding the
possible or assumed future costs, performance, dividends, returns, production levels or rates, oil and gas prices, reserves, potential growth of Sun Resources NL, industry
growth or other projections and any estimated company earnings are or may be forward looking statements. Such statements relate to future events and expectations
and as such involve known and unknown risk and uncertainties, many of which are outside the control of Sun Resources NL. Actual results, actions and developments
may differ materially from those expressed or implied by the statements in this presentation. All forward-looking statements or estimates made in this presentation are
qualified by the foregoing cautionary statements. Investors are cautioned that forward-looking statements and estimates are not guarantees of future performance and
accordingly, investors are cautioned not to rely on forward-looking statements or estimates due to their inherent uncertainty therein.

Recipients of the document must make their own independent investigations, consideration and evaluation. By accepting this document, the recipient agrees that if it
proceeds further with its investigations, consideration or evaluation of investing in the company it shall make and rely solely upon its own investigations and inquiries and
will not in any way rely upon the document. None of the information in this presentation can be reproduced without the permission of Sun Resources NL. Sun Resources
NL recommends that potential investors consult their professional advisor/s as an investment in the company is considered to be speculative in nature. Nothing in this
presentation should be construed as financial advice, whether personal or general, for the purposes of section 766B of the Corporations Act 2001. This presentation
consists purely of factual information and does not involve or imply a recommendation of a statement of opinion in respect of whether to buy, sell or hold a financial
product. This presentation does not take into account the objectives, financial situation or needs of any person, and independent personal advice should be obtained. The
views expressed in this release contain information that has been derived from publicly available sources that have not been independently verified. No representation or
warranty is made as to the accuracy completeness or reliability of the information. This information should not be relied upon as a recommendation or forecast by Sun.

Any offering or solicitation to investors in the United States of America will be made only to qualified prospective investors pursuant to a prospectus or offering
memorandum, each of which should be read in its entirety. To the extent applicable, any placement of securities will only be available to parties who are “accredited
investors” (as defined in Rule 501 promulgated pursuant to the Securities Act 1933, as amended) and who are interested in investing in the securities on their own behalf.

Neither the information in this presentation nor any other document relating to this presentation has been delivered for approval to the Financial Conduct Authority in
the United Kingdom and no prospectus (within the meaning of section 85 of the Financial Services and Markets Act 2000, as amended ("FSMA")) has been published or is
intended to be published. This presentation is issued on a confidential basis to "qualified investors" (within the meaning of section 86(7) of FSMA) in the United Kingdom.
This document should not be distributed, published or reproduced, in whole or in part, nor may its contents be disclosed by recipients to any other person in the United
Kingdom.

Competent Person - All of the technical information, including information in relation to reserves and resources that is contained in this document has been reviewed
internally by the Company’s Director, Mr Alexander Parks. Mr Parks is a Petroleum Engineer who is a suitably qualified person with over 15 years’ experience in assessing
hydrocarbon reserves and has reviewed the release and consents to the inclusion of the technical information.
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ABN 69 009 196 810

Level 2, 30 Richardson Street,
West Perth WA 6005
Telephone: +61 8 9321 9886
Facsimile: +61 8 9321 8161
Email: admin@sunres.com.au
Website: www.sunres.com.au

For further Information

Media and Investor Enquiries
Mr Alex Parks (Director and Incoming CEO)

Email: alex@sunres.com.au

Administration Enquiries
Mr Craig Basson (Company Secretary)

Email: craigb@sunres.com.au
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