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Operators converging from both directions

Diversifies Sun into emerging
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Target: Eagle Ford Shale with additional
contribution from Austin Chalk

Major offset oil production from
prolific, oil-charged Austin Chalk

(green dots are oil wells)

Oil-rich Eagle Ford Shale + oil-
charged Austin Chalk are the
“Combo targets”

First Lateral well agreed for no
later than November 2014
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Early stage offset competitor activity
giving IP’s @ 500 - 806 bopd (RRC data)
Giddings Field lateral wells have avg 30-
day IPs of 318-951bopd + gas (Prillinfo)

Marathon Oil Corp (NYSE: MRO) reported
an Austin Chalk 30-day IP rate of 1,600
boepd (76% liquids) on 6 May 2014

Eagle Ford Shale is still sufficiently thick
in Badger area, overlaid by Austin Chalk
in region where Austin Chalk has already
produced over a billion barrels of oil.

Badger Project leases support 64 lateral
wells at 160 acre spacing.

In house EUR net to SUN estimated at ~8

million bbls recoverable in success case.

Long lateral fracture stimulated well
expected to be less than $8m (of which
only 50% paid by Sun).
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Well results on shallow end of the play

(6000-7000’) are very encouraging.

Well
* Sarah Ferrara #1
» Dayton #2H
* Harrison #2H
e JH Buckman #1H
* Viola Davis #1
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Badger: Strong value adding proposition
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Halcon Acquired 100% of the PMO field for USS500mm™:
* Equivalent to US$35,000 per acre covering 14,500 acres
* Only one zone (Upper Woodbine) under development.
Aurora Oil & Gas (ASX:AUT) quoted enterprise value of $1.16 billion?:
* Equivalent to US$71,473 per acre across its 16,230 net acres
* One zone (Eagle Ford Shale) then under development
e Austin Chalk zone added further value to 3P & 3C reserves through 2014,
immediately prior to sale of company for ~S2billion3, net of debt.
Sun’s new ~5,000 acres have un-risked intrinsic value per zone, once drilled &
delivering commercial IP rate successes:
e USS 175 million @ 535,000 per acre
* USS 360 million @ 572,000 per acre (adds ~ x10 current share price).
* The 2014 drilling programme will be critical to the success of the play and the
potential to convert prospective resources to 3P reserves.
e Ursa is an experienced operator in a number of oil & gas plays in North America;
drilling multiple wells per annum in unconventional plays.
e Ursais currently operating 1 rig in their Rocky Mountains asset = 50 wells pa and the
team has 150 wells+ experience with previous employers.

Notes: 1 - Halcén press release, April 2012; 2 - Aurora Oil & Gas Limited, corporate presentation, August 2011; 3 - PLS A&D Transactions, V.25 #7 — May 2014
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Important Information Disclaimer ) SUN
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This presentation has been prepared by Sun Resources NL (“Sun”) for the purpose of providing a company and technical overview to
interested parties to enable recipients to review the business activities of Sun. This presentation is limited in scope and is not intended to
provide all available information regarding Sun.

This presentation is not intended, and does not constitute an offer, invitation, solicitation or recommendation with respect to the purchase or
sale of any securities in any jurisdiction, and should not be relied upon as a representation of any matter that a potential investor should
consider in evaluating Sun.

Any statements, opinions, projections forecasts or other material contained in this document do not constitute any commitments,
representations or warranties by Sun Resources NL or its directors, agents and employees. Except as required by law Sun Resources NL
shall in no way be liable to any person or body for any loss, claim, or in connection with, the information contained in the document.

This document includes certain statements, opinions, projections, forecasts and other material, which reflect various assumptions. The
assumptions may or may not prove to be correct.

Statements contained in this presentation, including but not limited to those regarding the possible or assumed future costs, performance,
dividends, returns, production levels or rates, oil and gas prices, reserves, potential growth of Sun Resources NL, industry growth or other
projections and any estimated company earnings are or may be forward looking statements. Such statements relate to future events and
expectations and as such involve known and unknown risk and uncertainties, many of which are outside the control of Sun Resources NL.
Actual results, actions and developments may differ materially from those expressed or implied by the statements in this presentation.

Recipients of the document must make their own independent investigations, consideration and evaluation. By accepting this document, the
recipient agrees that if it proceeds further with its investigations, consideration or evaluation of investing in the company it shall make and
rely solely upon its own investigations and inquiries and will not in any way rely upon the document. None of the information in this
presentation can be reproduced without the permission of Sun Resources NL.

Sun Resources NL recommends that potential investors consult their professional advisor/s as an investment in the company is considered
to be speculative in nature. Nothing in this presentation should be construed as financial advice, whether personal or general, for the
purposes of section 766B of the Corporations Act 2001. This presentation consists purely of factual information and does not involve or
imply a recommendation of a statement of opinion in respect of whether to buy, sell or hold a financial product. This presentation does not
take into account the objectives, financial situation or needs of any person, and independent personal advice should be obtained.



