
 

 

 
ASX: PRM 

 

11 April 2024 
 
Dear Shareholder 
 

General Meeting of Prominence Energy Ltd 
 
Notice is given that a general meeting of shareholders of Prominence Energy Ltd (Company) 
(ASX: PRM) will be held at: 
 
Time:   10:00 am (AWST) 
 
Date:   10 May 2024 
 
Location:  Level 3 
  88 William Street 
  Perth WA 6000 
   
(Meeting) 
 
As permitted by the Corporations Act 2001 (Cth), the Company will not be despatching hard copies 
of the Notice of Meeting (Notice) unless the shareholder has made a valid election to receive 
documents in hard copy. Instead, the Notice and accompanying explanatory statement (Meeting 
Materials) are being made available to shareholders electronically. 
 
For those shareholders who have provided an email address and elected to receive electronic 
communications from the Company, an email has been sent to the nominated email address with 
a link to an electronic copy of the Meeting Materials and the proxy form/voting instruction form. 
 
For those shareholders who have not made such an election, you can access the Meeting 
Materials online at the Company’s website: 
https://www.prominenceenergy.com.au/irm/content/asx-announcements.aspx?RID=8 
 
The Meeting Materials can also be accessed online at the Company’s ASX Announcement 
Platform website: 
 
https://www.asx.com.au/markets/trade-our-cash-market/announcements.prm 
 
If you are unable to access the Meeting Material online, please contact Computershare at +61 (0)3 
9415 4000 or 1300 850 505 (within Australia) to obtain a hard copy. 
 
If you would like to receive electronic communications from the Company in the future, please 
update your communication preferences online at: 
 
https://www-au.computershare.com/investor/#Home?cc=au 
 
Your proxy form must be received by 10:00am (AWST) on 8 May 2024, being not less than 48 
hours before the commencement of the Meeting. Any proxy forms received after that time will not 
be valid for the Meeting. Instructions for how to lodge the proxy form are set out in the Notice. 
 
Yours faithfully 
 
Sonu Cheema 
Company Secretary 

https://www.prominenceenergy.com.au/irm/content/asx-announcements.aspx?RID=8
https://www.asx.com.au/markets/trade-our-cash-market/announcements.prm
https://www-au.computershare.com/investor/#Home?cc=au
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NOTICE OF GENERAL MEETING 

EXPLANATORY STATEMENT 

AND 

PROXY FORM 

 

Date of Meeting 
10 May 2024 

 
 

Time of Meeting 
10:00 AM AWST 

 
 

Place of Meeting 
Level 3, 88 William Street  

Perth WA 6000 
 
 

This Notice of Meeting should be read in its entirety.  If Shareholders are in doubt as to how they should 
vote, they should seek advice from their accountant, solicitor or other professional adviser prior to voting. 

 

Should you wish to discuss any matter please do not hesitate to contact the Company Secretary, 
Mr Sonu Cheema on +61 8 9321 9886. 
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NOTICE OF GENERAL MEETING 

Notice is hereby given that a general meeting of Shareholders of Prominence Energy Ltd ABN 69 009 196 810 
(Company) will be held at Level 3, 88 William Street Perth WA 6000 on 10 May 2024 at 10:00 AM AWST 
(Meeting). 

The Explanatory Statement to this Notice provides additional information on matters to be considered at the 
Meeting.  The Explanatory Statement and the Proxy Form form part of this Notice. 

The Directors have determined pursuant to regulation 7.11.37 of the Corporations Regulations 2001 (Cth) that 
the persons eligible to vote at the Meeting are those who are registered as Shareholders on 8 May 2024 at 
5:00 PM (AWST).  

Terms and abbreviations used in this Notice and Explanatory Statement are defined in Section 6. 

AGENDA 

ORDINARY BUSINESS 

1 RESOLUTION 1 – RATIFICATION OF ISSUE OF SHARES UNDER LISTING RULE 7.1 CAPACITY 

To consider, and if thought fit, to pass with or without amendment, the following resolution as an ordinary 
resolution: 

"That, for the purposes of Listing Rule 7.4 and for all other purposes, Shareholders approve and ratify 
the prior issue of 23,456,458 Shares to the Tranche One Placement Participants on the terms and 
conditions set out in the Explanatory Statement." 

Voting Exclusion 

The Company will disregard any votes cast in favour of this Resolution by or on behalf of the Tranche One Placement 
Participants or any associates of those persons. 

However, this does not apply to a vote cast in favour of this Resolution by: 

(a) a person as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with 
directions given to the proxy or attorney to vote on the Resolution in that way; or 

(a) the Chair of the Meeting as proxy or attorney for a person who is entitled to vote on the Resolution, in 
accordance with a direction given to the Chair to vote on the Resolution as the Chair decides; or 

(b) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary 
provided the following conditions are met: 

(i) the beneficiary provides written confirmation to the holder that the beneficiary is not excluded 
from voting, and is not an associate of a person excluded from voting, on the Resolution; and 

(ii) the holder votes on the Resolution in accordance with directions given by the beneficiary to the 
holder to vote in that way. 

2 RESOLUTION 2 – RATIFICATION OF ISSUE OF SHARES UNDER LISTING RULE 7.1A CAPACITY 

To consider, and if thought fit, to pass with or without amendment, the following resolution as an ordinary 
resolution: 

"That, for the purposes of Listing Rule 7.4 and for all other purposes, Shareholders approve and ratify 
the prior issue of 15,293,542 Shares to the Tranche One Placement Participants on the terms and 
conditions set out in the Explanatory Statement." 

Voting Exclusion 

The Company will disregard any votes cast in favour of this Resolution by or on behalf of the Tranche One Placement 
Participants or any associates of those persons. 

However, this does not apply to a vote cast in favour of this Resolution by: 

(a) a person as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with 
directions given to the proxy or attorney to vote on the Resolution in that way; or 

(b) the Chair of the Meeting as proxy or attorney for a person who is entitled to vote on the Resolution, in 
accordance with a direction given to the Chair to vote on the Resolution as the Chair decides; or 

(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary 
provided the following conditions are met: 

(i) the beneficiary provides written confirmation to the holder that the beneficiary is not excluded 
from voting, and is not an associate of a person excluded from voting, on the Resolution; and 
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(ii) the holder votes on the Resolution in accordance with directions given by the beneficiary to the 
holder to vote in that way. 

3 RESOLUTION 3 – APPROVAL TO ISSUE TRANCHE TWO PLACEMENT SHARES  

To consider, and if thought fit, to pass with or without amendment, the following resolution as an ordinary 
resolution: 

“That, for the purposes of Listing Rule 7.1 and for all other purposes, Shareholders approve and 
authorise the issue of up to 116,250,000 Shares at an issue price of $0.01 per Share to the Tranche 
Two Placement Participants on the terms and conditions set out in the Explanatory Statement." 

Voting Exclusion 

The Company will disregard any votes cast in favour of this Resolution by or on behalf of the Tranche Two Placement 
Participants and their nominees or a person who will obtain a material benefit as a result of the proposed issue 
(except a benefit solely by reason of being a Shareholder) or any associates of those persons.   

However, the Company will not disregard a vote cast in favour of this Resolution by: 

(a) a person as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with 
directions given to the proxy or attorney to vote on the Resolution in that way; or 

(b) the Chair of the Meeting as proxy or attorney for a person who is entitled to vote on the Resolution, in 
accordance with a direction given to the Chair to vote on the Resolution as the Chair decides; or 

(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary 
provided the following conditions are met: 

(i) the beneficiary provides written confirmation to the holder that the beneficiary is not excluded 
from voting, and is not an associate of a person excluded from voting, on the Resolution; and 

(ii) the holder votes on the Resolution in accordance with directions given by the beneficiary to the 
holder to vote in that way. 

4 RESOLUTION 4 – APPROVAL TO GRANT PLACEMENT OPTIONS 

To consider, and if thought fit, to pass with or without amendment, the following resolution as an ordinary 
resolution: 

“That, for the purposes of Listing Rule 7.1 and for all other purposes, Shareholders approve and 
authorise the grant of up to 77,500,000 New Options (Placement Options) to the Placement 
Participants on the basis of 1 free attaching Placement Option for every 2 Placement Shares subscribed 
for in the Placement on the terms and conditions set out in the Explanatory Statement." 

Voting Exclusion 

The Company will disregard any votes cast in favour of this Resolution by or on behalf of the Placement Participants 
and their nominees or a person who will obtain a material benefit as a result of the proposed issue (except a benefit 
solely by reason of being a Shareholder) or any associates of those persons.   

However, the Company will not disregard a vote cast in favour of this Resolution by: 

(d) a person as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with 
directions given to the proxy or attorney to vote on the Resolution in that way; or 

(e) the Chair of the Meeting as proxy or attorney for a person who is entitled to vote on the Resolution, in 
accordance with a direction given to the Chair to vote on the Resolution as the Chair decides; or 

(f) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary 
provided the following conditions are met: 

(i) the beneficiary provides written confirmation to the holder that the beneficiary is not excluded 
from voting, and is not an associate of a person excluded from voting, on the Resolution; and 

(ii) the holder votes on the Resolution in accordance with directions given by the beneficiary to the 
holder to vote in that way. 

5 RESOLUTION 5 – APPROVAL TO GRANT BROKER OPTIONS  

To consider, and if thought fit, to pass with or without amendment, the following resolution as an ordinary 
resolution: 

“That, for the purposes of Listing Rule 7.1 and for all other purposes, Shareholders approve and 
authorise the grant of up to 10,000,000 New Options (Broker Options) to GTT Ventures (or its 
nominees) on the terms and conditions set out in the Explanatory Statement." 
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Voting Exclusion 

The Company will disregard any votes cast in favour of this Resolution by or on behalf of GTT Ventures or its 
nominees or a person who will obtain a material benefit as a result of the proposed issue (except a benefit solely by 
reason of being a Shareholder) or any associates of those persons.   

However, this does not apply to a vote cast in favour of this Resolution by: 

(a) a person as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with 
directions given to the proxy or attorney to vote on the Resolution in that way; or 

(a) the Chair of the Meeting as proxy or attorney for a person who is entitled to vote on the Resolution, in 
accordance with a direction given to the Chair to vote on the Resolution as the Chair decides; or 

(b) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary 
provided the following conditions are met: 

(i) the beneficiary provides written confirmation to the holder that the beneficiary is not excluded 
from voting, and is not an associate of a person excluded from voting, on the Resolution; and 

(ii) the holder votes on the Resolution in accordance with directions given by the beneficiary to the 
holder to vote in that way. 

Dated 11 April 2024 

By order of the Board of Directors. 

 

 

________________________ 

Alexander Parks 

Managing Director  
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EXPLANATORY STATEMENT 

INTRODUCTION 

This Explanatory Statement has been prepared for the information of Shareholders in connection with 
the business to be conducted at the Meeting to be held at Level 3, 88 William Street Perth WA 6000 on 
10 May 2024 at 10:00 AM (AWST). 

This Explanatory Statement should be read in conjunction with, and forms part of, the accompanying 
Notice.  The purpose of this Explanatory Statement is to provide information to Shareholders in deciding 
whether or not to pass the Resolutions set out in the Notice. 

A Proxy Form is located at the end of the Explanatory Statement. 

ACTION TO BE TAKEN BY SHAREHOLDERS 

Shareholders should read the Notice and this Explanatory Statement carefully before deciding how to 
vote on the Resolutions. 

VOTING BY PROXY 

A Proxy Form is attached to the Notice.  This is to be used by Shareholders if they wish to appoint a 
representative (a 'proxy') to vote in their place.  All Shareholders are invited and encouraged to attend 
the Meeting or, if they are unable to attend in person, sign and return the Proxy Form to the Company 
in accordance with the instructions thereon.  Lodgement of a Proxy Form will not preclude a Shareholder 
from attending and voting at the Meeting in person. 

Please note that: 

(a) a member of the Company entitled to attend and vote at the Meeting is entitled to appoint a proxy; 

(b) a proxy need not be a member of the Company; and 

(c) a member of the Company entitled to cast two or more votes may appoint two proxies and may 
specify the proportion or number of votes each proxy is appointed to exercise, but where the 
proportion or number is not specified, each proxy may exercise half of the votes. 

The enclosed Proxy Form provides further details on appointing proxies and lodging Proxy Forms. 

ELECTRONIC NOTICE 

In accordance with section 110D of the Corporations Act, the Company will not be dispatching physical 
copies of this Notice unless a shareholder has elected to receive notices of meeting in hard copy only 
pursuant to section 110E, or who otherwise requests a hard copy. Accordingly, Shareholders will not 
receive a hard copy of this Notice. 

Instead, this Notice will be available for download from the Company’s website at 
www.prominenceenergy.com.au. 

Should you wish to receive a hard copy of the Notice, please contact the Company Secretary by email 
at corporate@prominenceenergy.com.au.  

QUESTIONS 

If you have any queries regarding the contents of this booklet or in relation to the Meeting, please contact 
the Company Secretary, Mr Sonu Cheema on (08) 9321 9886. 

1 BACKGROUND TO PLACEMENT 

On 6 March 2024, the Company announced that it had received firm commitments from sophisticated 
and professional investors for a $1,550,000 capital raising via the issue of Shares at $0.01 each 
(Placement) together with free attaching New Options (each exercisable at $0.03 expiring on 14 March 
2025) on the basis of 1 New Option for every 2 Shares subscribed for under the Placement, subject to 
Shareholder approval.  

The first tranche of the Placement was completed on 12 March 2024 raising $387,500 (before costs) 
through the issue of 38,750,000 Shares to the Tranche One Placement Participants. All Shares issued 
under the first tranche of the Placement were issued using the Company’s existing placement capacity 
under Listing Rules 7.1 and 7.1A as follows: 

• Listing Rule 7.1 – 23,456,458 Shares; and 

• Listing Rule 7.1A – 15,293,542 Shares. 
 

http://www.prominenceenergy.com.au/
mailto:corporate@prominenceenergy.com.au
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Funds raised under the Placement have or will be used to advance the Company’s existing projects 
including Farm-out activities at the Company’s Big Apple Project, for a US$200,000 investment into 
Umine LPP, a Kazakh company seeking to produce and sell Uranium through the execution of a 
Uranium Mine site rehabilitation in Kazakhstan (refer to the Company’s ASX Announcement of 6 March 
2024 for further details), and for general working capital purposes.   

GTT Ventures acted as lead broker to the Placement and is entitled to capital raising fees of 7% of funds 
raised under the Placement.  The Company has also agreed to issue GTT Ventures 10,000,000 New 
Options (each exercisable at $0.03 expiring on 14 March 2025), subject to Shareholder approval. 

Resolutions 1 and 2 seek Shareholder ratification of the issue of a total of 38,750,000 Shares issued 
under the first tranche of the Placement. Resolution 3 seeks Shareholder approval to issue the remaining 
Shares under the Placement, being 116,250,000 Shares to raise a further $1,162,500 (before costs).    
Resolution 4 seeks Shareholder approval to grant the Placement Options to the Placement Participants. 
Resolution 5 seeks Shareholder approval to grant the Broker Options to GTT Ventures. 

2 RESOLUTIONS 1 AND 2 – RATIFICATION OF PRIOR ISSUE OF SHARES 

2.1 General 

The background to the Placement is set out in Section 1. 

2.2 Listing Rule 7.1 and 7.1A 

Listing Rule 7.1 provides that a company must not (subject to specified exceptions), without the approval 
of shareholders, issue or agree to issue during any 12-month period any equity securities, or other 
securities with rights to conversion to equity (such as an option), if the number of those securities 
exceeds 15% of the number of ordinary securities on issue at the commencement of that 12 month 
period. 

Listing Rule 7.1A enables eligible entities to issue equity securities up to 10% of its issued share capital 
through placements over a 12 month period after the annual general meeting at which shareholders 
approve the 10% placement facility.  The 10% placement facility is in addition to the Company's 15% 
placement capacity under Listing Rule 7.1. 

Listing Rule 7.4 allows the shareholders of a listed company to approve an issue of equity securities 
after it has been made or agreed to be made (pursuant to Listing Rule 7.1 or the additional 10% capacity 
under Listing Rule 7.1A).  If they do, the issue is taken to have been approved under Listing Rule 7.1 
and so does not reduce the company's capacity to issue further equity securities without shareholder 
approval under that rule.  

The Company wishes to retain as much flexibility as possible to issue additional equity securities in the 
future without having to obtain Shareholder approval for such issues under Listing Rule 7.1.   

Resolution 1 seeks Shareholder ratification of the issue of 23,456,458 Shares (which were issued 
pursuant to the Company's 15% capacity under Listing Rule 7.1) under and for the purposes of Listing 
Rule 7.4.  Resolution 2 seeks Shareholder ratification of the issue of 15,293,542 Shares (which were 
issued pursuant to the Company's additional 10% capacity under Listing Rule 7.1A) under and for the 
purposes of Listing Rule 7.4. 

2.3 Information required by Listing Rule 14.1A 

If Resolutions 1 and 2 are passed, the issue of the Shares will be excluded in calculating the Company's 
15% limit in Listing Rule 7.1 and additional 10% placement capacity under Listing Rule 7.1A, effectively 
increasing the number of equity securities it can issue without Shareholder approval over the 12 month 
period following the date of issue of the Shares or during the balance of the 12 months from the date of 
the Company’s 2023 Annual General Meeting (as applicable). 

If Resolutions 1 and 2 are not passed, the issue of the Shares will be included in calculating the 
Company's 15% limit in Listing Rule 7.1 and additional 10% placement capacity under Listing Rule 7.1A, 
effectively decreasing the number of equity securities it can issue without Shareholder approval over the 
12 month period following the date of issue of the Shares or during the balance of the 12 months from 
the date of the Company’s 2023 Annual General Meeting (as applicable). 

Resolutions 1 and 2 are ordinary resolutions. 

2.4 Information required by Listing Rule 7.5 

The following information is provided for the purposes of Listing Rule 7.5: 

(a) 38,750,000 Shares have been issued pursuant to the Placement as follows: 
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(i) 23,456,458 Shares were issued pursuant to the Company's 15% capacity under Listing 
Rule 7.1.  Ratification of the issue of these Shares is being sought pursuant to Resolution 
1.  

(ii) 15,293,542 Shares were issued pursuant to the Company's additional 10% capacity under 
Listing Rule 7.1A.  Ratification of the issue of these Shares is being sought pursuant to 
Resolution 2. 

(b) The Shares were issued on 12 March 2024. 

(c) The Shares were issued to the Tranche One Placement Participants, none of which are a related 
party or substantial holder of the Company, a member of the Company's key management 
personnel, an adviser to the Company or an associate of any of those persons. 

(d) The Shares are fully paid ordinary shares in the capital of the Company and rank equally in all 
respects with the Company's existing Shares on issue. 

(e) The Shares were issued at $0.01 each. 

(f) The Placement raised a total of $387,500 (before costs) to date. The funds raised under the 
Placement have or will be used for the purposes set out in Section 1.  

(g) The Placement Shares were issued pursuant to firm commitments received from the Tranche 
One Placement Participants. 

(h) A voting exclusion statement is included in the Notice. 

3 RESOLUTION 3 – APPROVAL TO ISSUE TRANCHE TWO PLACEMENT SHARES 

As set out in Section 1, the Company is seeking issue the outstanding Shares pursuant to the  
Placement, comprising 116,250,000 Shares at an issue price of $0.01 to raise a further $1,162,500 
(before costs).  Resolution 3 seeks the required Shareholder approval to issue the Tranche Two 
Placement Shares to the Tranche Two Placement Participants under and for the purposes of Listing 
Rule 7.1.  

A summary of Listing Rule 7.1 is in Section 2.2. 

If Resolution 3 is passed, the Company will be able to proceed with the issue of the Tranche Two 
Placement Shares to raise the above further funds under the Placement.  In addition, the issue of the 
Tranche Two Placement Shares will be excluded from the calculation of the number of equity securities 
that the Company can issue without Shareholder approval under Listing Rule 7.1. 

If Resolution 3 is not passed, then the Company will not be able to proceed with the issue of the Tranche 
Two Placement Shares and the above further funds will not be raised under the Placement.  Accordingly, 
the Company may need to re-assess its proposed activities, including activities at the Company’s 
existing projects including Farm-out activities at the Company’s Big Apple Project and its US$200,000 
investment into Umine LPP, in line with its available budget as it may not have the funds to pursue all 
such activities.   

Resolution 3 is an ordinary resolution.   

3.1 Information required by Listing Rule 7.3 

The following information is provided for the purposes of Listing Rule 7.3: 

(a) The maximum number of securities the Company may issue is 116,250,000 Shares. 

(b) The Shares will be issued to the Tranche Two Placement Participants, none of which is a related 
party or substantial holder of the Company, a member of the Company's key management 
personnel, an adviser to the Company, or any associates of those persons who received more 
than 1% of the Company's issued capital under the Placement. 

(c) The Shares will be fully paid ordinary shares in the capital of the Company and will rank equally 
in all respects with the Company's existing Shares on issue. 

(d) The Shares may be issued no later than three months after the date of the Meeting (or such later 
date to the extent permitted by an ASX waiver or modification of the Listing Rules). 

(e) The issue of the Tranche Two Placement Shares will raise a total of $1,162,500 (before costs).  
Funds raised from the issue of the Tranche Two Placement Shares will be used for the purposes 
set out in Section 1. 

(f) The Tranche Two Placement Shares will be issued pursuant to firm commitments received from 
the Tranche Two Placement Participants. 
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(g) A voting exclusion statement is included in the Notice. 

4 RESOLUTION 4 – APPROVAL TO ISSUE PLACEMENT OPTIONS 

4.1 General 

As detailed in Section 1, the Company has agreed, subject to Shareholder approval, to grant a total of 
77,500,000 New Options to the Placement Participants as free attaching Options on the basis of 1 New 
Option for every 2 Shares subscribed for under the Placement.  

The grant of the Placement Options therefore requires Shareholder approval under Listing Rule 7.1. A 
summary of Listing Rule 7.1 is in Section 2.2. 

Resolution 4 seeks the required Shareholder approval to grant the Placement Options under and for the 
purposes of Listing Rule 7.1.   

If Resolution 4 is passed, the Company will be able to proceed with the grant of the Placement Options 
to the Placement Participants. As the Placement Options will be granted as free attaching Options, no 
funds will be raised from the grant of the Placement Options. In addition, the grant of the Placement 
Options will be excluded from the calculation of the number of equity securities that the Company can 
issue without Shareholder approval under Listing Rule 7.1. 

If Resolution 4 is not passed, then the Company will not be able to proceed with the grant of the 
Placement Options to the Placement Participants. 

Resolution 4 is an ordinary resolution.   

4.2 Information required by Listing Rule 7.3 

The following information is provided for the purposes of Listing Rule 7.3: 

(a) The maximum number of securities the Company may grant is 77,500,000 New Options. 

(b) The Placement Options will be granted to the Placement Participants, none of which is a related 
party or substantial holder of the Company, a member of the Company's key management 
personnel, an adviser to the Company, or any associates of those persons who received more 
than 1% of the Company's issued capital under the Placement.  

(c) The Placement Options are New Options each exercisable at $0.03 and expire on 14 March 
2025. Full terms and conditions of the New Options are set out in Schedule 1.  Shares issued on 
exercise of the Placement Options will be fully paid ordinary shares in the capital of the Company 
and will rank equally in all respects with the Company's existing Shares on issue. 

(d) The Placement Options may be granted no later than three months after the date of the Meeting 
(or such later date to the extent permitted by an ASX waiver or modification of the Listing Rules). 

(e) The Placement Options will be granted as free attaching Options on the basis of 1 New Option 
for every 2 Shares subscribed for in the Placement.  Accordingly, no funds will be raised from 
the grant of the Placement Options. 

(f) The Placement Options will be granted pursuant to firm commitments received from the 
Placement Participants. 

(g) A voting exclusion statement is included in the Notice. 

5 RESOLUTION 5 – APPROVAL TO ISSUE BROKER OPTIONS 

5.1 General 

As detailed in Section 1, the Company has agreed to grant a total of 10,000,000 New Options to GTT 
Ventures as part of the fees payable for acting as lead broker to the Placement, subject to Shareholder 
approval. 

The grant of the Broker Options therefore requires Shareholder approval under Listing Rule 7.1. A 
summary of Listing Rule 7.1 is in Section 2.2. 

Resolution 5 seeks the required Shareholder approval to the grant of the Broker Options under and for 
the purposes of Listing Rule 7.1.   

If Resolution 5 is passed, the Company will be able to proceed with the grant of the Broker Options to 
GTT Ventures.  No funds will be raised from the grant of the Broker Options as they are being granted 
as part of the fees payable by the Company to GTT Ventures for its role in the Placement.  In addition, 
the grant of the Broker Options will be excluded from the calculation of the number of equity securities 
that the Company can issue without Shareholder approval under Listing Rule 7.1. 
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If Resolution 5 is not passed, then the Company will not be able to proceed with the grant of the Broker 
Options to GTT Ventures and may need to consider alternative forms of fees to GTT Ventures for its 
role in the Placement. 

Resolution 5 is an ordinary resolution.   

5.2 Information required by Listing Rule 7.3 

The following information is provided for the purposes of Listing Rule 7.3: 

(a) The maximum number of securities the Company may issue is 10,000,000 New Options. 

(b) The Broker Options will be granted to GTT Ventures (or their nominees).  

(c) The Broker Options are New Options each exercisable at $0.03 and expire on 14 March 2025. 
Full terms and conditions of the New Options are set out in Schedule 1.  Shares issued on 
exercise of the Broker Options will be fully paid ordinary shares in the capital of the Company 
and will rank equally in all respects with the Company's existing Shares on issue. 

(d) The Broker Options may be granted no later than three months after the date of the Meeting (or 
such later date to the extent permitted by an ASX waiver or modification of the Listing Rules). 

(e) The Broker Options will be granted as part of the fees payable by the Company to GTT Ventures 
for its role in the Placement.  Accordingly, no funds will be raised from the grant of the Broker 
Options. 

(f) The Broker Options will be granted pursuant to a lead broker mandate with GTT Ventures.  The 
key terms of the mandate are summarised in Section 1. 

(g) A voting exclusion statement is included in the Notice. 

6 GLOSSARY 

In the Notice of Meeting and this Explanatory Statement: 

ASIC means Australian Securities & Investments Commission. 

ASX means the Australian Securities Exchange operated by ASX Limited. 

ASX Listing Rules and Listing Rules means the listing rules of the ASX. 

AWST means Australian Western Standard Time, being the time in Perth, Western Australia. 

Board means the Directors of the Company as at the date of this Notice of Meeting. 

Broker Options has the meaning given in Resolution 5. 

Chairman or Chairperson means the person appointed to chair the Meeting. 

Company means Prominence Energy Ltd ABN 69 009 196 810. 

Corporations Act means the Corporations Act 2001 (Cth). 

Director means a director of the Company and, where the context permits, includes a retired Director. 

Director Placement Shares has the meaning given to that term in Section 1. 

Explanatory Statement means the explanatory statement to the Notice of Meeting. 

General Meeting or Meeting means the General Meeting of the Company the subject of the Notice of Meeting. 

GTT Ventures means GTT Ventures Pty Ltd ABN 36 601 029 636. 

New Option means an Option issued on the terms and conditions in Schedule 1. 

Notice or Notice of Meeting means this notice of General Meeting.  

Option means an option to acquire a Share.  

Placement has the meaning given to that term in Section 1. 

Placement Participants means the Tranche One Placement Participants and the Tranche Two Placement 
Participants. 

Placement Options has the meaning given in Resolution 4.  

Proxy Form means the proxy form attached to the Notice of Meeting. 

Resolution means a resolution contained in this Notice of Meeting. 
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Share means fully paid ordinary share in the capital of the Company. 

Shareholder means a holder of Shares.  

Tranche One Placement Participants means various sophisticated or professional investors who are clients 
of the lead broker or participating brokers of the Placement and who were issued Tranche One Placement 
Shares. 

Tranche Two Placement Participants means various sophisticated or professional investors who are clients 
of the lead broker or participating brokers of the Placement and who are proposed to be issued Tranche Two 
Placement Shares. 

In this Notice and the Explanatory Statement words importing the singular include the plural and vice versa.  
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SCHEDULE 1 – TERMS AND CONDITIONS OF NEW OPTIONS 

1. Entitlement 

Each New Option (Option) entitles the holder to subscribe for one fully paid ordinary Share in the 
Company upon exercise of the Option. 

2. Exercise Price 

Subject to paragraph 9, the amount payable upon exercise of each Option will be $0.03 (Exercise 
Price). 

3. Expiry Date 

Each Option will expire at 5:00 pm (WST) on 14 March 2025 (Expiry Date). An Option not exercised 
before the Expiry Date will automatically lapse on the Expiry Date. 

4. Exercise Period 

The Options are exercisable at any time on or prior to the Expiry Date (Exercise Period). 

5. Notice of Exercise 

The Options may be exercised during the Exercise Period by notice in writing to the Company in the 
manner specified on the Option certificate (Notice of Exercise) and payment of the Exercise Price for 
each Option being exercised in Australian currency by electronic funds transfer or other means of 
payment acceptable to the Company. 

6. Exercise Date 

A Notice of Exercise is only effective on and from the later of the date of receipt of the Notice of 
Exercise and the date of receipt of the payment of the Exercise Price for each Option being exercised 
in cleared funds (Exercise Date). 

7. Timing of issue of Shares on exercise 

Within 5 Business Days after the Exercise Date, the Company will: 

(a) issue the number of Shares required under these terms and conditions in respect of the 
number of Options specified in the Notice of Exercise and for which cleared funds have 
been received by the Company; 

(b) if required, give ASX a notice that complies with section 708A(5)(e) of the Corporations Act, 
or, if the Company is unable to issue such a notice, lodge with ASIC a prospectus prepared 
in accordance with the Corporations Act and do all such things necessary to satisfy section 
708A(11) of the Corporations Act to ensure that an offer for sale of the Shares does not 
require disclosure to investors; and 

(c) if admitted to the official list of ASX at the time, apply for official quotation on ASX of Shares 
issued pursuant to the exercise of the Options. 

If a notice delivered under (a) for any reason is not effective to ensure that an offer for sale of the 
Shares does not require disclosure to investors, the Company must, no later than 20 Business Days 
after becoming aware of such notice being ineffective, lodge with ASIC a prospectus prepared in 
accordance with the Corporations Act and do all such things necessary to satisfy section 708A(11) of 
the Corporations Act to ensure that an offer for sale of the Shares does not require disclosure to 
investors. 

8. Shares issue on exercise 

Shares issued on exercise of the Options rank equally with the then issued shares of the Company. 

9. Reconstruction of capital 

If at any time the issued capital of the Company is reconstructed, all rights of an Optionholder are to 
be changed in a manner consistent with the Corporations Act and the Listing Rules at the time of the 
reconstruction. 

10. Participation in new issues 

There are no participation rights or entitlements inherent in the Options and holders will not be entitled 
to participate in new issues of capital offered to Shareholders during the currency of the Options 
without exercising the Options. 

11. Change in exercise price 

An Option does not confer the right to a change in Exercise Price or a change in the number of 
underlying securities over which the Option can be exercised. 

12. Transferability 

The Options are transferable any restriction or escrow arrangements imposed by ASX or under 
applicable Australian securities laws. 
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